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the ad banks may allow the importer to proceed with the advance payment of import shipment for a period exceeding 30 days from the date of shipment for the
following reasons: in case of the overseas supplier not being able to meet the advance payment of import shipment, or in case of any other unexpected delay in
arrival of the import shipment. the overseas supplier is unable to accept the advance payment from the ad bank of the importer for any other reason. in case of

such advance payment of import shipment, ad bank shall place a credit instrument, e.g., a letter of credit (lc), an lc against the importer’s account in their
respective offices, at the time of payment of such advance or in any other case. the credit instrument shall be applicable to payment for the import shipment only
and shall be subject to such terms and conditions as may be specified by the reserve bank from time to time. in case the importer is not able to take the advance

payment, in such event, importer shall request the overseas supplier to extend the period of time for which the overseas supplier has already accepted the
advance payment and shall also make its payments towards import shipment to the overseas supplier, after the expiry of 30 days from the date of shipment. the
importer shall submit, to the overseas supplier, a written request for the extension of the period for which the advance payment of import shipment has already
been accepted. the overseas supplier shall extend the period of time for which the advance payment of import shipment has already been accepted for a period

not exceeding 180 days, subject to the following conditions:
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